
ADVANCING
WASHINGTON'S INTE

WarFinanc
Be Left to
The Harding Administration wl

extent the War Finance Corporatio
Overrede the veto of President Wi
xport of farm products.

Seeretary of the Treasury Ho
the operations of the corporation,
t0ntion to carry out the terms of
it seemed doubtful that any matei
little time, possibly not for two m

The Harding Administration ar
plet. charge of the affairs of the
two-month period, and Secretary
operations of the War Finance r

effectively again, therefore, will be
"We are open for business," i

asked about the plans of the corpot
there are two vacancies on the b
ments by President Wilson to kll
to det,men to serve under the circi

Secretary Houston said that n
for aid by the corporation, and tht
might be expected.

"I don't want to predict," he
GUARANTY TRI ST SHOWING.
The statement of condition isiuedl

by the Guaranty Trust Company ol
New York. an of December 31 lasi
81hows that during the year 1920 thf
company's protita were $12,355.950.50
This amount added to a credit
balance of $6.239.?89.57 on Januar.
T. 1920, and to mixeellaneous credito
of $155.624.46 during the year br:ng,
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District oi
We have prepared and are dii
bection 2 of tne Act of Cong-ema
taxes on intangible personal pro
This pampilet shows.

What an 00ne1 of Stech
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RESiSB

eProgramto
Republicans
11 have to determine largely to what
n, which was revived when Congres
Ison, will extend aid to increase the

aston, who was op oed to reviving
said today that while it was his in
the legislation in the proper spirit,
-isl aid could be extended for son
onths or more.
d the new Congress will be in com-
nation after March 4, or within the
Houston will go out of office. The
poration, before it begins to function
under Republican control.

aidl Secretary Houston today, when
ation. "We have a quorum although
oard. I don't know about appoint-
the vacancies. It might be difficult
amstance.."
)applications had yet been received
t he had no infonnation as to what

said.
the total credits in the undivided
profits account up to $114,751.4414.73.
The deductions from this amount

were s5.oo0.0o0 to cover the 2 P f

cent dividend paid during the year
and $1.7,;.392.36;. which was apprw
riated for ditribation to offic-rs nld
employes under the compniy's ad-
ditknal compensation plans?
With theme deductionto totalling %G-

67ti.392.30, the company's final crediit
balance in undivided pronits nevount
Iis $12.075.4172.37. The statement iils
shows ai increase of some 220eK00 An
in deposits since November 15. lhe
date of the last previous statement.
Total resourees now stand at $1023,-
6413,331.1 2.

NEW WASHINGTON RAILW AY
DIRECTORS.

fates Warren, prominent builder of
this city and Emory L. Coblentz,
banker of Frederick, Md.. hav#- leoen
chosen directors of the Washlnmtonl
Railway & Electric Cmpany. accord-
Ing to announcement just made.

Mr. Warren succeeds the lato Maj
Guy T. Scott, president of the
Continental Trust Company, while. Mr
Coblentz in the successor of A1ln G.
fHoyt of New York, who resigte.

MAY HEAD CONrINENTAL TRUIIT.
An interestinig rumor in the local

financial world is that L, L .1Jnkins.
president of the First National Itank
of (astonia. N. C.. is to succeed NIaJ.
Guy T. Scott as president 4r the
Continental Trust Company.

Mr. Jenkins who has just purchased
a handsome residence at Connecticut
avenue and Q struet. has been a

director of the Continental Trust
Company for some months past an(d
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PropertyTaxes
F Columbia
itributing to investors a copy of
provd'ng foe the Assessment 'f
potty in the District of Columtia.

and Bends Must Do.
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With 192
Let the year just end

be also the end of youri
travagance. Extravagal
indicates weakness of chi
acter. Thrift is the e

dlence of mental balal
and strength of characi
Study y o u r success
friend1s. Decide now

make this vear one of s,

sile spending andI sy
matic saving. You too <

be a success.
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OpsToday 5:30 A. M. to 3:4

J S I N E
POTTER HEADS
GUARANTY BOARD

Guggenheim Partner Chosen as
ChairmAn of Big Trust Com-

pany's Directorate.
vr%W Yon"!. 'Jan. 7.-wimle .

flotter, member of the firm of (lug-
genheit ilrothern and prominently
iduntiled with several leading copper
companies. tax been selected chair-
inma of tie board of the (luar-

anty Trust 'ornpany. tilling the post-
tion made vcuan by tie death it

Alexuinder J. filenphill.
Mr. Ilotter, who w as formerly jounin.,

%r4-presldent of the trust conipan).
will take up hils new duties nbout
March 1. lie plans to % ithdraw fron
mimbership In the i;uggenheim firm
and from all executive activities in
tIeir enterprises with which he ha'
biern connected. his intention being t0
devote all of biu time to hits -luties
as chairman of tie board of the trust
voimpAny. 'harlen 11. Sabin continues
as prioldent of the Guaranty, a pne'-
tion which lie has held for several
years pat, during the period of most
rapid growth of the institution.

In add4tion to membership in the
f1rn of tiuggetheii Brothers. Mr
I'atter is chairman qf the board of
the Kennevott copper Compauy, pres-
ident of tie Braden Copper Company
aid vice president of the Chile Ex-
ploration Company, and on the fiance
Conmnittee of the Utah Copper and
Nevada t'onsolidated Copper comt-

panles. besides being a direetor in a

nunber of other mining, steums:ip
and industrial companies.

is regarded as one of the most
popular bankers In Washington
linrtinvi 8 1 circle ..

Fnr ye-air he was head of the Firpt
National Hank of Aaheville. N. C.. his
home town, until some time ago he
decided to cut down his activo bus-
iness interests there in view of the
presmure brought to bear upon him
froni ils financial interestA in other
swetions of the country.

VEDERA. RE9ERVE MovE.
Within a short time it is regarded

na pubsibll that the Federal Itoeerve
li:krd May decide to vut a vtrong
hand onr interlocking directorate and
if this movve is c.rried out by the
hotnit a nunb.-r of prominent Wash-
ingtunians will have to choose the
institution they desire to remain
with, a.- they are now nerving at
least two.

LOCAL STOCK EXCHANGC.
Trading on the Washington Stock

i vkalgr tday shadk-d off slightly
froin that of tIhe previours few days
Aith only six deal.4 being made dui-
ing the corarse of the session.
At the opening a S1.041 Washing-

on gas 5 sold at 73 and I'nur shar-A
o,f Federal National Hank stock
'ianued ownership at 16414.
Fllowing .all one. t4harr* of VoI-

imibla Gapbiphasne brouugiht 12. Two
har-q of Washington gas volol sit

, ind twenty-five shirrs brought

DIVIDEND NOTICE

CITIES SERVICE COMPANY
Bankers Shares

Month'y Distribution No. 23
llenry L.i h Art1TyI.Lny enn-oun-

th t tht.. tw,nt -lhrdi tm nthiy llirtribon.

.1ir, r ar rte. so 9.r.

DIVIDEND NOTICE
At a me,-ting held by the directors

f th- Anwo-rican-Hiumsian Tride Cor-
poration. January 3, 1921, tiividonds
wore deriarert of eight (1) per cent
per anumni to all stoekholderR of ree-
rod t January 1. 1921. payable on or
before latiary 15, 1921.
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AN ACCOUNT~

& TRUST CO.
*o P. M. JOHN B. LARNER,

SS-A I
rAW YORK STQ

mnst. PM ""

Adams Epres.. Og.54 V%
AdV. Ilualoy---- 191'. .919 lK "
Usa Rubber ...

W 33s 3
AltisChaimere... 34X~34% 3% 3
Al.. Che.. &Dft, 46% 464 4 1i4
AJ-Chem.&Dye r. ' 4 US
Alaska Gold.... q- X 1
Am. Agri. Ch*e. 634 631 63. W-
An&. Ag. Csm. pg. i L9 89
Am. Beet aer. 46 45, 434 47!'
A". Bombh...... 5K 541i 554 51
A. Car & FdY. 124i 1 123 IM
Am .Can ....... 27 27 27 17,
Am. Can p..... 9i,816. R1 814
Am. Cotton OIL 22 22%,2 21
Am. Drug Synd.. 73i 7% 7-I 7
Am. Express...- I--&, 122. 121%
Am. ilde& Lea 10% w. 10%. 9i
Am. I. & L. p.. 4914 4811 49% 48
tin. later Corp. 4L% 40% L% 41
Asa. LInseed .... r,56 bbA 56% 56%
Am. Loc ...... bs 84 64 84
Am. Safety Raer 8h 8% 8% 9
Am. Ship & Co.. 11!4 11 11 11%4
Am. Smelting ... ,&. 38! 381- 8%
Am. Steel 0Fdy.1 31 31 31 30:
As.:. Steel Fdy. pr. 85 E5 8
Am.MuanatraTob 77h 77!, Y/I* 77,
Am. Sumtra pt.. U6 86 86
AN Sugas ..... 93 93 W 94
Am. Sugar pg... 103 103 103 101
Am. Tobaco,.... 11614 11t)5 116.4 116)j
Am. Tob. B..... 114 b 114 114, 113.>
Am. Tob. new.. e8 88% 881
Am. Tel. & Tel. g% 98% 986A C8t
Am. Wool....... 66Tj.4Y% (54 6J%
Am. Wr. Pa. pf. 35's 35 35% 35
AM 5i3....... 9% 93' 93i,
Anaconda ...... 38% 37* 37% Z81
A, Dry Goods... 27 27 27 2bh

Assets Real C. 3 '3 3
Atchisoa ....... 84 84 E4 84
Atchison pg..... 79 73 7j 79
At. Coast Line. 6 b5 E5 84g.
Atlantic Fruit.. b-, 8j 811; %1

At. 0. W. 1. . .. 74 7034 72 73!4
At0.&W.L.p.. 42", 42!, 42N 42>:
AusIn Niche&&.. 12) 12 12% 12
Bankers Trust.. 23AS 23 23
Salto. & Ohio... 3% 6* j6% 35%
SaL & Ohio pt. 53 52.' b2>1 b3i
Baldwin Loce-.. 8 88, 8 . 89
Barrett cts....... 101,e 101 1OL±
Beth. Motors.... 44 ;t4.
dethleen Steel.. bb, 5Wj 55A
Beth. steel B. 57% b7,14 *71 57
Beth. Stel Vs.. 102-. 10e;j 1021
Brook Itapid 'I.. 1u;% Aut iu, 10;i
Brook. R. T.cts. 7! 7, 7!
Butte C. & A.... 5) 5% b. 5%
Butterick........ 16 16 16 15!,
Butte & Super.. 14% 13/ 13,k 14%
,add* Oil....... 14N4 14' 14' 14%
Cal. Petrol. ..... 23 28 28 ;&b
Cal. Petrolpd... 74 74 74
Canacian PaclGo 117 U6% 116 2 117
Case Plow Wka... 7 7 .7
Cerro de Ps* . 314 31 31 31
Zentral Leath#r 4% ,;,9X 40% 40,1
.handler Mot4rd, L.91j %.8,3 bbI, t9
.ne. & Ohio.... 6t, 603 60: 61t%

C.. M. & SL V. VL 44: 44 44's 44
C. .1.L & P.... 27v .7?s 2'/h 27
C.. X. L.&P. 6 wl.- uO 62 6.)
..bi. & N.W..3. N t.8% (73%
ChLPneu. Tuol... to 65 65
.hile Copper... I. i1a 11, 12
.:hlno Con. Cop. 2a 1 4 .1 2et,
C .I.Callahan.... 6t 6,% 6 e 64
.o,umbia Grapf 11 10.4 21 1U40
umu. Tan. Co. JP43/ 37'.

.out. Candy Cor 41, 4 0 4.

..,. Cigar c'y b5 -3 53 :2
Con.To2. Corp... 41.2 1 21 2

:orfroUct2.. A t j t

..oaden Corp... -..0 '>0: J,
;'rucible Steel. .. / 3 6/ 8#
.;uba-A.m. SugaL ::J 26", 233, k8-4
.uba C. Sugar.. '4 :4 24 k,
vowe Mines ..... 11 104i 11 10,
Den. & Rio G.. i 1 1
. ........... 14;,' 14'r 14'. 14
L;ri lst pf......4 2) 20 20!
,,;nadicott JolnaIls z63 : 6t4

. M.
& s. P... 27 2/ 27 2o.

Wam. LaSky kiaY 1% 51', 51 1 50,%
vam. Lasky pg. 77 77 ?? 'i
ake Muber... 14% 14'4 14'.14'

ereeport Tex Ce 16, 15 15 14t,
..aston Wims.... 34 3%4 3% 3%
Gen. CIgar CQ.. :7 57 57 5'th
..,&. Amiectrie. ... iS21. 120;, 121 u 12kX
An. Mot. Ctr.4.. :& G, 15
U. .Mot. de3b. 7 e 7. h

loodrich D3. V. 41'. 41;% 41?'. 42
Ireene C. C. 23?o 23;" 2Zi; 23
Gray ADavis..13 12% 13
..a.uy Maniag 23 22!' 23 2

,Ali $tates S 32 30:.4 30.-i 29
,uaantaname Sa 16 16 16 ib
iupps Moa. Car. 12% 12 12
afomestake Mie 69 69% 69 %
.uge a uaran. 59', t9.% 59'.; C0'4
toustonl Oil.. 1 71 71 70'.
aspiration Cop 35'. 34 35 3:".
ndlahaom Reif Co 5 b 5
anter.AgIcuI 12's 122% 124 13
n.t. AgrA. pt. 7 57 57 54%

uter. Consuol... 4'* 4'% 4',

avlncible ~... 23 22%. 22%. 23'.
-land 0. & T. 4% 4, 4~ 41

.t Harvestor.. 96 3* 93
.ternat. Paper.. 49.2 47 49', 46%
uwwel Tea.......5 '; b
,neis ee...... 1r2 16 16
,.ly.spg. Tire. 47h% 4% 4 47%

semneOete ...... 21 20' 20> 203t
.acka. Steel.... 54' 4$, 54a. iA4s
.ehigh Valley.. 5 54> 54% 56
.oew's (130.1..- 28 17 17 17%
oft. Incorp.- - - 12. 12 12 11%

Ilan. E1. guar... 47 47 47 451w
lanhat. Shirt... 20' 20'. 20 20
5.anatU Stagaa... 73% 73 73 71
larmfne coi..... 13>, 131. 131w 13

Miart. Parry Co.. 14% 14% 14%
.laiwell M. (A..* 4:s 4 41 3

|Additional Fi
I On Pa

4D FI
CK EXCHANE

W. . imbe & Ca.

I:fa Tl
Mazwou. Sd pf... %4 g .4

WAYDei.htor.. 67, l If, 66%
0es16" Pwd..- 5!4, 151% 35m 54

Wast Cmage 19 183 i8% 19
W14WUae 041111... 31%W 314 3154 31,%
MdJe *sWae,.. 14.% 16M 1411 14 AX
UNiM 2L. P, J,U 12S 32% l2i 12,'j
Kl"n. t . 4 Mi 73 73 73
40,KWOGNIV* 4G. 14% W8 AN 18 lol

141Ma IE T 26 th 2 Z% rv

U% . mee.... 41 40 40 40

Nat. BISuNt..... 1m IN 1o 1&. the
Nat. C. C....... 3%4 3J* 34 3% "

AI. ga. & Wg 50, 50h 0il 503% "
Nat. R. I. a. 4) 4% 4,. *

,dev. Ceo. a".. I N 10,; 10i 11 Del
N. Y. Doek..... 23,1 23o 23.,1 23 IS

JL., I I. 6. im. WX19 19 4 mo1h8%
N. Y. CeaUtI... 72Ai 72i W2 72N WI

Norh. ae....63%82% 82% 83W 4'
Norfolk & W... 1E 100 100 101
Nova fcotafUt . 344i a0ms e3 31 cr
4unaWily Ce.... 1214 U3% 416 for

DWioUA&Blow.Co. is, 9 i Y4)1

a. r-r 4 L.CO 3A 3b 3% 3 , vot

Orpheum C671st 27", 27% 27N'v u

AS Stee1 ...... 15Y, 14 14 15

I'aN.GAS &XI.00. 473, 47 j 47Y, 48' tit
'ac140 OU C... 39h 7A 38 , pp
I'a.Beab. teM.. 13>% 12 12 13

'ae-A r. Pet.. 74 112)o 74 3
lan-Am, Pet . 9.36 68', 681- 68
Par.&Blag Corp. 13,4 131-t 13). 13 W

a ore Marue00e. 18' 18 lb's 18 'I
Ponna. IL i.... 41h 41,6 41) 41!o P

teO. Ga. C*.... 35 34b 35 35
aIla.Coal .... 35 35 .5 35
1-UNGa IP*tU*... 29% W8v kkO,4 28- aI

'are Arrow .. 25 14 2b 24.
Ilieoe Arrow p. 73 73 73 FrIt
, Ieras ou .....11 11"t IVA 11! bru
L,itta, a W. Va.. 3o4 ,;o 3014 3v pui
road CIL Coal.. 13i 13% 1346 14 low

&-re*m. 1 Car.... 84 w b4 83
Vusta A. sugar. 48 47 47?e 41. in
kanlwaa a.. Caw. MA 66% 106jM 106;, wav

k'Ur Ol ...... 36x 3b.e 6;. 5

Ety. 89001 dprg. 84 64 14 a

Kay Ceo Cep. Q* 13% 13 13) O3 f-
atep. Ira & ... 66 Wli 04 o tro
I""adng ......0. 83A tw 2 74wi 83h 1,

tKead1ng, Ist pt.. 51t bI.' b13 TvI
atiplogle Steel.. 37 t A4r, 37,-
tiep. Motor Tr... 23 0A: 22

Icomijagtea ..... 3XW 34,N o4 324

ketai Storm ... bo!* b4 bb!* OZ4

toY Asuch N. I. b6k 65 b51. bb ,

asua A1ar.... 5 4,, 5 4,

daboard Air La. 614 6,, 6,i
Va. A. ". pf... 11J6 11% 114 W14

-mars Roebuck .b6;-1 Ub6v W6

asseca Copper . 12 18:-j 18 19
:Sa-.i.CO&.. 6,1 be ' : t5 61b

&nui Trade Co... 431v 43e 434 4A
,&ancWar Oil .... 236 2j% iJ w3

aLoom SheWSel .. 52 bi- t2 5i
34u. PasCAG .... 99,3 W4% b8 14 211
3o0tM FaW. "&a. 24:,1 2e,4 Zs:, 2.4;,
outhera Uy. ... 23! k.3 k3 23

3autl. Ry. PLt.... bbnos LZ4 Ji tb

aou P R Sa... 82. 8z!2 84t
6L Ceilia Sugar - Z 5 5

OL"dard Oil N. J 1&W 159 159 159
.LaJ. Oll X. J. Pg 1NOD AW! IUD')& IUD%

.tomberg Corp. 3o J7:s 38
amdebaker .... 50,1 49,4 %91%9
3L. U4 & MWs F.. 23 23 23 ;3/,
St. 4 .W.. pg. 38 38 38
.A.ow-lla.r, SPeed 31 29, 30%. 2611
sup, 4,s (;CP... 12,, 127411 4 0

jub. l3Wat Corp.. 1 ''s W1 9's
A Za. C. & C.... d6 V!4 8%4
.ex. P. C. & OIL .:0,j, ? 30 3u.

-.xas Co.... ...-4 4J, 43,4 %4
.ex. & P /. .7 17;. 17;j 16;h
Lbird Ave....... 14 14 14 14
.ame . Auto... 12 12 12
. -baCo Ffrd... b51 L4!4 b4' 14 '
.oacco P......to 83 t3 81'4

.ranscont. Li.. 9 8 0,

niated Drug.... Vj . .

-UaLed eo"... 12N 441 .-'. ..

.nited Fruit..--. - u4 .,,. 6

non Oil ..... 24 ;3!6 ?134 '4.

.",on P'ao0co. . 120, 14.*4 119 11 A;U
wai Copper .. 44 53 3 -

... 8. Ru. 1st pt.- 1w'. ., 04 103. 103 .
.u. &kRef.. ,4yA a'. .4% .

L a 8UJ&lRf pt. 43:. 43 43.
sSteel........: ..
c.,.Steel Lt........le ,-

y a. 1r. C. & Coke 8. 30. 85 84
~.uad&im. Ino.. 474 j4 36. 3.
IIVaudou. Inc... 7), 7% y9. 7 .e

..abaah R. B... 8', 8 t;

..M. A Lake ErliS 10)4 10 10 .0
Wber Meilbrooer 10). 10' 10

,eut. Maryland. 109, 10%. 10%i 10%
e. Md. 24-.. 18 18 18 13

.,L1'. FciAo ... 27). 27'; 27
.Veatinghoue .. 44% 44, 44'. 4 .',
West. Air i. Co. % 95 9

.tha*to Motors .- 39 39 2.9 jS

..Ilson, Inc..... 47 46 47

, ils Ovd. pf.. 38 3? 38 3
.orth P. Ma. 44 44 44 I

d~olwoth. ----113 112 113

high. Iow. slo.
.allI mony3. ........ '

Sales up to-
1) a.ml. i2 noon. 1 gp.m. p.nai.
26i,206 422.400

SWTF CO. DECLARES
$12,000,000 DIVIDEND

CIIICAO,' Jan.~ 7-urpls earning,
of previousm years nmade poa.uible U p.er
en dilvidends, amouanting to $12.000,-

00, 'altough sales fell off in 1920.
scording to the' annual etatement of
atit & Co.. annou,nceqd at the annunl
mee,ting of shareholders here yester-
ay. During the year $!5.170.382.4F, w~as
,.ded to the compaany eUrplus.

niancial News

N-A-N
Investor

The Washington Times will
juiries about iavestaents In mto
,vallable isforasation fros the n
ce Im entirely without charge. am
-onndauce. )very Inquiry must c
Ind a two-cent asiamp fur reply.
lirect by mail. Addrea al querie
tervice. Munsey Iluilding. %ashis

iNvMTmlNT PLAX VOe SW
Um.. - DoA-4 have $0,000 whic
desire to invest In secure bonds
cannut afford to speculate or ti
se any part uf thin noney as I

presents the mavinvs of a life
re. I am nout loking for a larg
too of incone. hat do YOt
-omsimend?
awr.-We *suggest ole each
folloving $I.uuo bondm: Atreis
kaway general mortgage 4'. Che
& a nd Obie evertiblo s'a, VI
re and North Weeters seeral 4'
4. . & Me. Boul Ke~eral 4

tret Tumel 4'., illmoA cetrl 4
ape. laelIgh s1illy eeOUetOO
s,. Loseg island Rairod 4's, l0t
I& and Naoislle 4's. New 1101
stral 4's (sel. Northea Po01l
Pomgywassia Malirood s'o (1M41
t preaent prive levels plus a
d interent oni ea'h of the,
elve 11,000 bonds may he obtain
a few dollars IeA than $9,.0

a will recive $51o annual into
or amout 5'-, Iwr ceat annual r

n. he-y ar-! v4ery ligh clams I

tment Immue,x and it its a4lmeost ce4

rl thatt 4-velititll the'y will :4

cl hfigier. as they have InI t

WitE l)l MTiA1,P Ar mo'"o"
E,. V. Hj --It w(ul h)e . greatly all
telated if yoIu w,#uld favoir ill

ith y-our opiniiln 'if th' follow i
mnion htockm: American Car 044

Pundry. Amerieam f4amstra Te
ees, Amerleo Telephome, Del
Bre and Hudson. I mated 1tae
pod Produets. In t our opiniol

o the industrials rear bottom?
smower-Thim is im11oo0ible to Ha

h liquidation rjjay break out tot

m1lay not. We cannopt ventur.

-s,am too whe-tiher theme st,c-ks a'

chases now or nimy be bought
'er perices later.
retty nearly everytody who writ<
rk--t litoriture ham made erroi

the jaet mix 1ninthm. The mark,
inev-er iI a more inicrutabh. p)
on than now, and this its due
reat number of entirely unsiolve
blems. financial and pfiliticA
r wl4h Val) street has no cu

resumabily. however. Ameriea
epheme comen am near to th
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NEW YORK
LIVERPCH

Col

Cash on Hand, ir
and Due from

if S. Governmen
Public Securities
Other Securities.
Loans and Bills F
Real Estate Bon
Foreign Exchane
Credits Granted
Real Estate ....
Accrued Interest

Capital ........
Surplus Fund ...

Undivided Profit

Outstanding Divi
Accrued Interest
Taxes and Ex;

Notes, Bills, and
Federal Re..r,

Notes Secured by
with Federal lR

Acceptances-Ni
Fe

Outstanding Tre
Deposits. .. ....

U

Credit Balance J
Miscellaneous Cr
Profits for Year,

taxes, includin
emnployees, th4
Real Estate as
domestic and f

Dividends Paid I
annum .....

Appropriated fa
officers and en
ditional Compi

Credit Balance I:

C E WIL-

s' Service
be glad to an14wer fur 110 ea* -r a

:ks and tioe. IL will givel best
int authoritative nources. Tit a serv
ad all Ittterx will .6 bold in strItetat
antain naine and address of the waiter
All untpublished amsswera will be made
a to The Wash.ngton Times InveLora'
gton. I). C.

. rating an an( of the five et.ocks men-
l tiotmed. and we think faverably of
. It. as the comaniny'a varnings aro
more stable and fluctus a less than
any other public utilityln the land.
Delaware and Madas's dividend
seeningly hax hieit on the ragged

Iedge for a oliniber i-f yearn. wtill it
hal bein ioald regularly.

it Of all tihe i-uipllflt ieut Ameil-
>m eso 'a, and Vsndry look, bet, and
i. there In siome degree if assurance
i- that Aseriea gmates Tobae will
,. retuin the. lber ce-nt rate. We think

I. . ed Preduets in a good thing
. in lea%v aloew. It receives io divi-
Ir dend. At $I5 a a-hare it shown ailoas
a.of $60 a j4hare in twelve -months.

IV FINANCIAL
e- a. WRITV FOR VULL

- INFORMATION 111tAR1,lf11

Washington kee Mfg. Co.
A livilend Paying L>cal lynet
nielt wlith unumial monpyanl iig
II' l'onaibilities

Wolberg & Co.
54 Munney Vida.

rity Trust Com
of New York

LONDON PARIS

) HAVRE CONSTANTI

idensed Statement, December 31. 1920
RESOURCES

IFederal Reserve Rank
Banks and Bankers............. $21
tBonds and Certificates......... 3

................................ 4

..'urc ase
.......................

5lux6hased.................... 50
Is and Mortgages...........
S.................................

on Acceptances.............. . 5

and Accounts Receivable........ 1
$92

LIABiLITIES

...d.Ch..................... 2

Payable and Reserves for
enses, and Other Liabilities...2
Acceptances Red-~cou=ted with
eBank...................... i
,Liberty Bonds Ra-~is-e-At
eserve B,ank.. .................. 1
IwYork Office...... ............ 4
reign Offices.................. 1
usurer's Checs................. I

NDIVIDED PROFITS ACCOUNT
,

CREDITS

anuary1, 1920.............. I
edits D)uring Ydear.. .. .. . ... ....

after deducting all expenses and
g high cost of living allowance to
Scharge.offsa in connection with

4d bad and doubtful debts, both
orein....................... 1
Total Credits..............~... 1

DEDUCTIONS

huring Year at Rate of 20% per
............. $5,000,000.00
rdistribution to
ployees on Ad-
miation Plan.. .1,676,392.36 _
Ie.ceber. 1920 ...........$21

1,'11TED BY
.XA M. CONRAD

FINANCIAL

A succeofta man once said
1:.l.t he wh-) to a peomimlist
0huut the futurt of the t'iated
ltatNis Is bound to t broke.
The r:coark Ia aovulicable UodaY
when moim o-ratios doubt that
the basinesa J.-wrimsiou will
ever end.

D'on't be a& I-ar tin the fit-
t'ar# of fli (nIted States. DO
an toptinimt. tiw,dinte-M can
only c-wne wh-vnvmis Iteltive
thev ate nthiwist,'ar.

ivi-steil-it , bil First
biortgare N t , Wiseashinorton
tel tae I.IIan tht.- stppileta-

i n 'If %dwr r al under sft-
ruarded co1n0iti.a to an - in-
rlustrv w h . b 0 .1--tential to
#I--- &:rt-wth tit.d a.sperity Of
Waitshinrt i.

SWARTZELL, RHEEM
& HENSEY CO.,

727 Fifteth St. N. W.
WASUSINGT41h. M. V.

The Natives's Hon Town.

Foreign
Exchange

Foreign Currencies
nought-Sold-Quoted

Dupont
National Bank

Franklin 4424

Unlisted Securities
Bought-Sold-Quoted

Inquiries Invited

Fradkim, Mbioae & Skar
Continental Trust Bldg.

Pheme Main 4729.

pany

RUSSELS
ROPLE

7,780,215.72
6,909,728.37
4,227,524.52
7,275,670.61
1,582,486.50
2,804,110.00
5,244,047.77
7,901,984.08
8,435,705.67
1,501,864.88
3,663,338.12

5,000,000.00
5,000,000.00
2,075,072.37
2,075,072.37
966,400.50-

0,379,57092

4,328,844.23

9,435,800.00
4,867,643.05
3,034,441.00
1,221,978.47
7,353,687.55

6,239,859.57

155,624.66

2,355,950.50
8,751,464.73

6,676,392.36

2.,075,0737


